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Ék]tþm elakCMTav elak elakRsI³ 
 

sUmGnuBaØat[xJMúEføgGMNrKuNcMeBaHraCrdæaPi)alkm<úCaEdl)anGeBa¢IjeyIgxJMú[cUlrYmkñúgevTika 

GPivDÆn_nigshRbtibtþikarkm<úCa  (CDCF)  naqñaMenH nigsYmGrKuNcMeBaH»kasedIm,IEføgnUvkar 

kt;smÁal;mYycMnYnGMBIkarGPivDÆm:aRkUesdækic©nigeKalneya)ay. CDCF BitCaRbRBwtþeTAcMeBl 

evlad¾mansar³sMxan;. CamYynwgkaregIbeLIgénesdækic©BiPBelakbnÞab;BIkarFøak;cuHd ¾F¶n;F¶rkal 

BIeBlfμI²knøgeTAenH nigsBaØaEdlbgðajfakm<úCak¾kMBugegIbeLIgvijEdrenaH \LÚvenHKWCaeBl 

evlad¾viessvisal kñúgkardkRsg;nUvemeronkalBIeBlknøgeTAfμI²enH nigepþatkarykcitþTukdak; 

elIeKalneya)aynana EdlnwgCYyRbeTskm<úCa[vilRtlb;eTAkan;maK’akMeNInesdækic©rwgmaM 

RbkbedaycIrPaB RBmTaMg elIkkMBs;suxPaBnigsuxumalPaBrbs;RbCaBlrdækm<úCapgEdr. 

 

Tinñn½y)anbgðajfakalBIqñaMmunesdækic©km<úCa)anFøak;cuH eFVI[plTunCatisrub Føak;cuHRbmaN2/5 

PaKry. eTaHCay:agNakþI karegIbeLIgvij)ancab;epþImcak;b¤senAcugqñaM 2009 ehIy)anbnþ 

TTYl)annUvkmøaMgclkrenAqmasTImYyénqñaM2010. karBüakrN_cugeRkayrbs;eyIgKWfaqñaMenH 

plTunCatisrubmanGRtakMeNIn4/75PaKry Rbhak;RbEhlCamYyGRtakMeNIn tamTsSnvis½y 

rbs;raCrdæaPi)alpgEdr.TnÞwmnwgkaregIbeLIgvijnUvskmμPaBesdækic©BiPBelak karnaMecjsemøók 

bMBak;kMBugRtUv)anBRgwg ehIykarmkdl;énePJóveTscrkMBugekIneLIgxN³Edlvis½ysMNg;kMBug 

cab;dMeNIrkareLIgvij rIÉvis½yksikmμbnþrIkceRmIn. 
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TsSnvis½yviC¢manenHKWCadMNwgd¾l¥sRmab;RbeTskm<úCa. eTaHCay:agNakþI karegIbeLIgvijén 

esdækic©BiPBelakenH TMngCamankRmitTabCagkaregIbeLIgvijkalBIeBlmun² ehIyenAEtmanbBaða 

RbQmnighaniP½yCaeRcIn. bEnßmelIkMENTRmg;rcnasm<½n§nanaedIm,IbegáInPaBRbkYtRbECg nig 

BRgIkmUldæanénskmμPaBesdækic© bBaðaRbQmmYyénbBaðaRbQmcMbgnanaEpñkesdækic©cMeBaH 

raCrdæaPi)alkñúgeBlbc©úb,nñKWkarFanay:agNa[karegIbeLIgénesdækic©enHmannirnþrPaB edaymin 

begáIt[mansm<aFGtiprNasarCafμI b¤mineFVI[manPaBgayrgeRKaHBI\TæiBlxageRkA. 

 

edIm,IseRmceKaledAenH)an caM)ac;RtUvmanCMhaneTAkan;sßanPaBsareBIBn§ Edlkan;EtmancIrPaB 

Edlcab;epþImbnßyvisalPaB»nPaBfvikaénqñaMmun ehIykñúgry³eBld¾xøIxagmuxQaneTAlubbM)at; 

hirBaØb,TankñúgRsukEdlkMeNInhirBaØb,TanenH)anbegáInbrimaNR)ak;erolCasac;R)ak;gayRsYl 

ehIyGacCRmuj[manGtiprNa nigdak;sm<aFmkelIGRtabþÚrR)ak; RbsinebIKμankaredaHRsay 

eTenaH. raCrdæaPi)alkm<úCa)anRbwgERbgya:gl¥kñúgkarBarkarRbmUlcMNUl)anl¥ kñúgGMLúgeBl 

esdækic©Føak;cuH ehIyfvikaqñaM2010 RbemIleXIjfa)anTTYlkMeNInmYycMnYn. eTaHCay:agNakþI 

kic©RbwgERbgbEnßmeTotkñúgkarEklMGkarRKb;RKgnigBRgIkmUldæancMNUl rab;TaMgkarlubbM)at;kar 

elIkElgBn§ niglubbM)at;ry³eBlminykBn§ nwgkat;bnßytRmUvkarkñúgkarpþl;hirBaØb,TankñúgRsuk 

ehIypþl;lT§PaBEpñksareBIBn§(fiscal space)dl;karcMNaysRmab;vis½yGaTiPaBnana. etImankar 

BicarNaEdrb¤eTGMBIkarkat;bnßyry³eBlminykBn§ xN³EdlvaeFVIb:HBal;CaGviC¢mancMeBaHkarRbmUl 

cMNUl ehIyCaTUeTA mineFVI[manBiBiFkmμesdækic©TUlMTUlayeLIy ? 

 

CamYyKñaenHEdr karekIneLIgnUv»nPaBsareBIBn§k¾)anqøúH[eXIjnUvkarekIneLIgy:agelOnnUvkRmit 

cMNaypgEdr. kMeNInenHmYycMENkmanTRmg;CakarbegáIncMNayelIehdæarcnasm<½n§ Edl 

CYyTb;karFøak;cuHénesdækic© ehIyteTAmuxkarbegáIncMNayEbbenHnwgrYmcMENkdl;kareFVIBiBiFkmμ

esdækic© nigskþanuBlkMeNInesdækic©. eTaHCay:agNakþI kMeNInR)ak;Exy:ageRcIn nigkMeNIn 

cMNaykarBarCatik ¾rYmcMENkpgEdr. xN³EdltRmUv[edaHRsaykRmitebovtSrbs;raCrdæaPi)al 

kartemøIgR)ak;Ex Kb,IRbRBwtþeTARsbKñaCamYyvDÆnPaB énkargarkMENTRmg;muxgarsaFarN³ 

edIm,IEklMGkarpþl;esva. TnÞwmenHEdr caM)ac;RtUvykcitþ Tukdak;karBarkarcMNayelIvis½yGaTiPaB 

nana dUcCasuxaPi)al nigGb;rM CaedIm.  
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kan;EtmanlkçN³TUlMTUlaybEnßmeTotenaH emeronmYyénemeronsMxan;²eRkayvibtþiBiPBelakKW 

tRmUv[mankarykcitþTukdak;dl;famPaBbMNulsaFarN³ nigcIrPaBénbMNulbreTs. cMNucenH 

KWCakarBitCaBiesssRmab;bNþaRbeTsEdlmanesdækic©BwgEp¥kCacMbgelIrUbiyb½N ÑbreTs 

¬bJurUbiyb½NÑrYm¦ eRBaHfakñúgkrNIEbbenHeKalneya)ayrUbiyvtßú nigeKalneya)aysþIBIGRtabþÚrR)ak; 

minEmnsuTæmanEtGacmanCaeRscedIm,ICYYyeFVI[manesßrPaB nigkarEktRmÚvEpñkma:RkUesdækic© enaHeT. 

Gnu)atbMNulsaFarN³rbs;RbeTskm<úCaeFobCamYy pss mankRmitTab eTaHCay:agNakþI 

dUckarviPaKrYmKñakalBIeBlknøgeTAfμI²rbs;mUlniFirUbiyvtßúGnþrCatinigFnaKarBiPBelakGMBIcIrPaB 

énbMNul (Debt Sustainability Analysis) bgðajfa y:agNa k¾eday eKeXIjmanhaniP½ybnÞúk 

bMNulCabgÁÜr ehIyk¾eXIjmansUcnakrmYycMnYnCasBaØaR)ab; [RbugRby½tñCamunpgEdr. 

karviPaKenaHk¾bgðajpgEdrfa karBnüaeBlkñúgkarkat;bnßy»nPaB sareBIBn§ b ¤karekIteLIgén 

bMNulyfaPaBrbs;rdæaPi)al Gacb:HBal;CaGviC¢mancMeBaHcIrPaBbMNul nigb:HBal;dl;kic©Rbwg 

ERbgkñúgkarkat;bnßyPaBRkIRk. 

 

RkeLkemIlkMENTRmg;karRKb;RKghirBaØvtßúsaFarN³vij édKUGPivDÆn_sVaKmn_cMeBaHvDÆnPaBEdl 

seRmc)anCabnþbnÞab;elIEpñkmYycMnYn nigKaMRTeBjTMhwgcMeBaHGPiRkmrbs;raCrdæaPi)alkñúgkar 

epþatkarykcitþTukdak;elIGnusMNMuénviFankarnana edIm,IbegáInel,ÓnGnuvtþdMNak;kalTIBIrén 

kmμviFIkMENTRmg;karRKb;RKghirBaØvtßúsaFarN³. karerobcMkBa©b;kMENTRmg;EdlmanTMnak;TMng 

KñaeTAvijeTAmk enARksYgGaTiPaBBak;B½n§mYycMnYntUc nwgCYyRbmUlpþMúFnFankRm[plit 

lT§plEdlmancIrPaB EdlemeronBIkargarenHGacpSBVpSaydl;karGnuvtþkñúgRkbx½NÐraCrdæaPi)al 

TaMgmUl. CamYyKñaenHEdr kic©RbwgERbgkñúgkarBRgwgkMENTRmg; EdlelIkkMBs;CMenOTukcitþ 

nigtmøaPaBfvika Kb,Ibnþcat;TukCaGaTiPaBx<s; BiesskñúgkarRKb;RKg nigKNenyüPaB 

cMeBaHcMNUlEdl)anmkBI ]sSahkmμnisSarNkmμ (Extractive industries) nigkarbnþEklMG 

kargarcMNat;fñak;fvika KNenyürdæaPi)al nigsmarNkmμfvika. édKUGPivDÆn_sUm 

sVaKmn_cMeBaHB½t’manbc©úb,nñPaBsþIBIviFankarnana Edl)anGnuvtþedIm,IbegáIntmøaPaBkñúgkarerobcM 

fvika nigkarraykarN_cMNUlEdl)anmkBI]sSahkmμ nisSarNkmμ. 

 

sar³sMxan;mYyeTotEdl)anmkBIbTBiesaFn_GnþrCatikalBIBIrqñaMmunKWfa karRtYtBinitüFnaKar nig 

karGnuvtþbTb,BaØtþiRbugRby½tñ)anl¥ eFVI[manhaniP½yticCagmun nigeFVI[vdþTaMgmUlénRbB½n§ 



karbkERbminpøÚvkar 

TMB½rTI 4 énTMB½rsrubcMnYn 4 

hirBaØvtßúkan;EtmanesßrPaB. sRmab;RbeTsPaKeRcIn enHKWCaGMLúgeBlEdlmanPaBRbQm 

ehIyCaTUeTA FnaKarCatiénkm<úCaRKb;RKgsPaBkarN_)anl¥. kic©RbwgERbgCabnþ edIm,IeFVIy:agNa 

[FnaKar nanaeKarBkatBVkic©raykarN_ nigeKarBtamkatBVkic©énbTb,BaØtþinana KWCaKnøwH 

kñúgkarkarBarRbB½n§FnaKar enAeBlEdlvdþesdækic©rIkceRmIn. 

 

CafμImþgeTot xJMúsUmEføgGMNrKuNcMeBaHraCrdæaPi)alEdl)anpþl;»kascUlrYmenAkñúgkic©BiPakSanana 

naRBwkenH. tagnam[mUlniFirUbiyvtßúGnþrCati nigédKUrGPivDÆn_TaMgGs; sUmKUsbBa¢ak;sarCafμI eTot 

GMBIkarbnþkic©RbwgERbgrbs;eyIgcMeBaHkic©RbwgERbgrbs;raCrdæaPi)al kñúgkarGnuvtþeKal 

neya)aym:aRkUesdækic© nigGMBIkarebþCJarbs;eyIgkñúgkarCYyKaMRTraCrdæaPi)al cMeBaHkic©Rbwg 

ERbgTaMgenH. 

 


